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Old Silhillians Association Limited 
 
Directors' Report 
 
Year ended 31 July 2018 
 

 
The directors present their report and the financial statements of the company for the year ended 
31 July 2018. 
 
Directors 
 
The directors who served the company during the year were as follows: 
 
Mr B W Allen  
Mr J A Dugdale  
Mr M E Levenger  
Mr M W Lawrie  
Mr P G Davies  
Mr S G Westwood  
Mr S J Urry (Appointed 6 December 2017) 
Mr J C Clapham (Appointed 6 December 2017) 
Mr J R Bates (Resigned 6 December 2017) 
 
Directors' responsibilities statement 
 
The directors are responsible for preparing the directors' report and the financial statements in 
accordance with applicable law and regulations. 
 
Company law requires the directors to prepare financial statements for each financial year. Under that 
law the directors have elected to prepare the financial statements in accordance with United Kingdom 
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). 
Under company law the directors must not approve the financial statements unless they are satisfied 
that they give a true and fair view of the state of affairs of the company and the profit or loss of the 
company for that period. 
 
In preparing these financial statements, the directors are required to: 
 
• select suitable accounting policies and then apply them consistently; 
 
• make judgments and accounting estimates that are reasonable and prudent; 
 
• prepare the financial statements on the going concern basis unless it is inappropriate to presume 

that the company will continue in business. 
 
The directors are responsible for keeping adequate accounting records that are sufficient to show and 
explain the company's transactions and disclose with reasonable accuracy at any time the financial 
position of the company and enable them to ensure that the financial statements comply with the 
Companies Act 2006. They are also responsible for safeguarding the assets of the company and 
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities. 
 
Auditor 
 
Each of the persons who is a director at the date of approval of this report confirms that: 
 
• so far as they are aware, there is no relevant audit information of which the company's auditor is 

unaware; and  
 
• they have taken all steps that they ought to have taken as a director to make themselves aware 

of any relevant audit information and to establish that the company's auditor is aware of that 
information. 
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Old Silhillians Association Limited 
 
Directors' Report (continued) 
 
Year ended 31 July 2018 
 

 
Small company provisions 
 
This report has been prepared in accordance with the provisions applicable to companies entitled to 
the small companies exemption. 
 
This report was approved by the board of directors on 26 November 2018 and signed on behalf of the 
board by: 
 
 
 
 
 
 
Mr P G Davies 
Director 
 
Registered office: 
The Memorial Club House 
Warwick Road 
Knowle 
Solihull 
West Midlands 
B93 9LW 
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Old Silhillians Association Limited 
 
Independent Auditor's Report to the Members of Old Silhillians Association 
Limited 
 
Year ended 31 July 2018 
 

 
Opinion 
 
We have audited the financial statements of Old Silhillians Association Limited (the 'company') for the 
year ended 31 July 2018 which comprise the statement of income and retained earnings, statement of 
financial position and the related notes, including a summary of significant accounting policies. The 
financial reporting framework that has been applied in their preparation is applicable law and United 
Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in 
the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice). 
 
This report is made solely to the company's members, as a body, in accordance with chapter 3 of part 
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the 
company's members those matters we are required to state to them in an auditor's report and for no 
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the company and the company's members as a body, for our audit work, for this 
report, or for the opinions we have formed. 
 
In our opinion the financial statements: 
 
• give a true and fair view of the state of the company's affairs as at 31 July 2018 and of its loss for 

the year then ended; 
 
• have been properly prepared in accordance with United Kingdom Generally Accepted 

Accounting Practice; 
 
• have been prepared in accordance with the requirements of the Companies Act 2006. 
 
Basis for opinion 
 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 
applicable law. Our responsibilities under those standards are further described in the auditor's 
responsibilities for the audit of the financial statements section of our report. We are independent of 
the company in accordance with the ethical requirements that are relevant to our audit of the financial 
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Conclusions relating to going concern 
 
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require 
us to report to you where: 
 
• the directors' use of the going concern basis of accounting in the preparation of the financial 

statements is not appropriate; or 
 
• the directors have not disclosed in the financial statements any identified material uncertainties 

that may cast significant doubt about the company's ability to continue to adopt the going 
concern basis of accounting for a period of at least twelve months from the date when the 
financial statements are authorised for issue. 
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Old Silhillians Association Limited 
 
Independent Auditor's Report to the Members of Old Silhillians Association 
Limited (continued) 
 
Year ended 31 July 2018 
 

 
Other information 
 
The other information comprises the information included in the annual report, other than the financial 
statements and our auditor’s report thereon. The directors are responsible for the other information. 
Our opinion on the financial statements does not cover the other information and, except to the extent 
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If we identify such material inconsistencies or apparent material misstatements, we are 
required to determine whether there is a material misstatement in the financial statements or a 
material misstatement of the other information. If, based on the work we have performed, we conclude 
that there is a material misstatement of this other information, we are required to report that fact. 
 
We have nothing to report in this regard. 
 
Opinions on other matters prescribed by the Companies Act 2006 
 
In our opinion, based on the work undertaken in the course of the audit: 
 
• the information given in the directors' report for the financial year for which the financial 

statements are prepared is consistent with the financial statements; and 
 
• the directors' report has been prepared in accordance with applicable legal requirements.  
 
Matters on which we are required to report by exception 
 
In the light of the knowledge and understanding of the company and its environment obtained in the 
course of the audit, we have not identified material misstatements in the directors' report. 
 
We have nothing to report in respect of the following matters in relation to which the Companies Act 
2006 requires us to report to you if, in our opinion: 
 
• adequate accounting records have not been kept, or returns adequate for our audit have not 

been received from branches not visited by us; or 
 
• the financial statements are not in agreement with the accounting records and returns; or 
 
• certain disclosures of directors' remuneration specified by law are not made; or 
 
• we have not received all the information and explanations we require for our audit; or 
 
• the directors were not entitled to prepare the financial statements in accordance with the small 

companies regime and take advantage of the small companies' exemptions in preparing the 
directors' report and from the requirement to prepare a strategic report. 
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Old Silhillians Association Limited 
 
Independent Auditor's Report to the Members of Old Silhillians Association 
Limited (continued) 
 
Year ended 31 July 2018 
 

 
Responsibilities of directors 
 
As explained more fully in the directors' responsibilities statement, the directors are responsible for the 
preparation of the financial statements and for being satisfied that they give a true and fair view, and 
for such internal control as the directors determine is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the directors are responsible for assessing the company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the directors either intend to liquidate the company or to 
cease operations, or have no realistic alternative but to do so. 
 
Auditor's responsibilities for the audit of the financial statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 
 
As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also:  
 
• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.  

 
• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the internal control. 

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the directors. 
 
• Conclude on the appropriateness of the directors' use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the company to cease to continue as a going concern. 

 
• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 
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Old Silhillians Association Limited 
 
Independent Auditor's Report to the Members of Old Silhillians Association 
Limited (continued) 
 
Year ended 31 July 2018 
 

 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
 
 
 
 
 
Philippa Hawkes BA CA (Senior Statutory Auditor) 
 
For and on behalf of 
BSN Associates Limited 
Chartered accountant & statutory auditor 
3B Swallowfield Courtyard 
Wolverhampton Road 
Oldbury 
West Midlands 
B69 2JG 
 
26 November 2018 



 The notes on pages 10 to 15 form part of these financial statements. 
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Old Silhillians Association Limited 
 
Statement of Income and Retained Earnings 
 
Year ended 31 July 2018 
 

 
 2018 2017 

Note £ £ 
Turnover 487,780 479,941 
 
Cost of sales 216,301 200,432 
 ───────── ───────── 

Gross profit 271,479 279,509 
 
Administrative expenses 408,484 394,387 
Other operating income 61,900 61,898 
 ───────── ───────── 

Operating loss 75,105 52,980 
 
Loss on financial assets at fair value through profit or loss 62 239 
Other interest receivable and similar income 21 35 
Interest payable and similar expenses 1,586 1,191 
  ───────── ───────── 

Loss before taxation 5 76,732 54,375 
 
Tax on loss 10,847 – 
 ──────── ──────── 

Loss for the financial year and total comprehensive income 65,885 54,375 
 ════════ ════════ 

 
Retained earnings at the start of the year 1,237,565 1,291,940 
 ──────────── ──────────── 

Retained earnings at the end of the year 1,171,680 1,237,565 
 ════════════ ════════════ 

 
All the activities of the company are from continuing operations. 



 The notes on pages 10 to 15 form part of these financial statements. 
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Old Silhillians Association Limited 
 
Statement of Financial Position 
 
31 July 2018 
 

 
 2018 2017 

Note £ £ 
Fixed assets 
Tangible assets 6 2,204,743 2,287,116 
 
Current assets 
Stocks 14,391 13,416 
Debtors 7 57,117 64,000 
Investments 8 – 514 
Cash at bank and in hand 34,301 12,505 
 ───────── ──────── 

 105,809 90,435 
 
Creditors: amounts falling due within one year 9 190,403 152,975 
 ───────── ───────── 

Net current liabilities 84,594 62,540 
 ──────────── ──────────── 

Total assets less current liabilities 2,120,149 2,224,576 
 
Creditors: amounts falling due after more than one year 10 810,847 858,542 
 
Provisions 
Pensions and similar obligations 11 40,000 20,000 
Taxation including deferred tax 11 97,622 108,469 
 ───────── ───────── 

 137,622 128,469 
 ──────────── ──────────── 

Net assets 1,171,680 1,237,565 
 ════════════ ════════════ 

 
Capital and reserves 
Profit and loss account 13 1,171,680 1,237,565 
 ──────────── ──────────── 

Shareholders funds 1,171,680 1,237,565 
 ════════════ ════════════ 

 
These financial statements have been prepared in accordance with the provisions applicable to 
companies subject to the small companies' regime and in accordance with FRS 102 'The Financial 
Reporting Standard applicable in the UK and Republic of Ireland'. 
 
These financial statements were approved by the board of directors and authorised for issue on 26 
November 2018, and are signed on behalf of the board by: 
 
 
 
 
 
 
Mr S J Urry 
Director 
 
Company registration number: 00855344 
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Old Silhillians Association Limited 
 
Notes to the Financial Statements 
 
Year ended 31 July 2018 
 

 
1. General information 
 
 The company is a private company limited by guarantee without share capital, registered in 

England and Wales. The address of the registered office is The Memorial Club House, Warwick 
Road, Knowle, Solihull, West Midlands, B93 9LW. The principal activity of the company during 
the year was that of a licensed club and operation of sports facilities. 

 
2. Statement of compliance 
 
 These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The 

Financial Reporting Standard applicable in the UK and the Republic of Ireland'. 
 
3. Accounting policies 
 
 Basis of preparation 
 
 The financial statements have been prepared on the historical cost basis, as modified by the 

revaluation of certain financial assets and liabilities and investment properties measured at fair 
value through profit or loss. 

 
 The financial statements are prepared in sterling, which is the functional currency of the entity. 
 
 Taxation 
 
 Old Sihillians Association benefits from mutual trading regulations whereby corporation tax is 

payable only on any interest received or other investment income and capital gains. 
 
 Deferred tax is recognised in respect of a claim for reinvestment relief on the gain arising on the 

sale of freehold land to a care home developer within the year ended 31 July 2014. 
 
 Capital grants and donations 
 
 Grants and donations received towards the cost of the astroturf facility and the redevelopment of 

the clubhouse are treated as deferred income and will be transferred to the profit and loss 
account in instalments over the estimated useful life of the assets concerned on a basis 
consistent with the depreciation policy. 

 
 Disclosure exemptions 
 
 The entity satisfies the criteria of being a qualifying entity as defined in FRS 102. As such, 

advantage has been taken of the following disclosure exemptions available under paragraph 
1.12 of FRS 102: 

 
 (a) No cash flow statement has been presented for the company. 
 (b) Disclosures in respect of financial instruments have not been presented. 
 
 Judgements and key sources of estimation uncertainty 
 
 The preparation of the financial statements requires management to make judgements, 

estimates and assumptions that affect the amounts reported. These estimates and judgements 
are continually reviewed and are based on experience and other factors, including expectations 
of future events that are believed to be reasonable under the circumstances. 
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Old Silhillians Association Limited 
 
Notes to the Financial Statements (continued) 
 
Year ended 31 July 2018 
 

 
3. Accounting policies (continued) 
 
 Revenue recognition 
 
 Turnover is measured at the fair value of the consideration received or receivable and represents 

amounts receivable for goods supplied and services rendered, stated net of discounts and of 
Value Added Tax. 

 
 Revenue is recognised when the goods and services have been provided to the buyer, the 

amount of revenue can be measured reliably, it is probable that the associated economic 
benefits will flow to the entity, and the costs incurred or to be incurred in respect of the 
transactions can be measured reliably. 

 
 All deposits held on behalf of customer bookings are released on the date when the customer 

has the service provided to them. 
 
 Income tax 
 
 The taxation expense represents the aggregate amount of current and deferred tax recognised in 

the reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items 
recognised in other comprehensive income or directly in equity. In this case, tax is recognised in 
other comprehensive income or directly in equity, respectively. 

 
 Current tax is recognised on taxable profit for the current and past periods. Current tax is 

measured at the amounts of tax expected to pay or recover using the tax rates and laws that 
have been enacted or substantively enacted at the reporting date. 

 
 Deferred tax is recognised in respect of all timing differences at the reporting date.  Unrelieved 

tax losses and other deferred tax assets are recognised to the extent that it is probable that they 
will be recovered against the reversal of deferred tax liabilities or other future taxable profits. 
Deferred tax is measured using the tax rates and laws that have been enacted or substantively 
enacted by the reporting date that are expected to apply to the reversal of the timing difference. 

 
 Tangible assets 
 
 Tangible assets are initially recorded at cost, and subsequently stated at cost less any 

accumulated depreciation and impairment losses. Any tangible assets carried at revalued 
amounts are recorded at the fair value at the date of revaluation less any subsequent 
accumulated depreciation and subsequent accumulated impairment losses. 

 
 Depreciation 
 
 Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual 

value, over the useful economic life of that asset as follows: 
 
 Freehold property  - 2% straight line 
 Plant and machinery  - 10% straight line 
 Clubhouse Improvements  - 50 year term 
 Astrotruff  - 15 year term 
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Old Silhillians Association Limited 
 
Notes to the Financial Statements (continued) 
 
Year ended 31 July 2018 
 

 
3. Accounting policies (continued) 
 
 Stocks 
 
 Stocks are measured at the lower of cost and estimated selling price less costs to complete and 

sell. Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing 
the stock to its present location and condition. 

 
 Provisions 
 
 Provisions are recognised when the entity has an obligation at the reporting date as a result of a 

past event, it is probable that the entity will be required to transfer economic benefits in 
settlement and the amount of the obligation can be estimated reliably. Provisions are recognised 
as a liability in the statement of financial position and the amount of the provision as an expense. 

 
 Defined contribution plans 
 
 Contributions to defined contribution plans are recognised as an expense in the period in which 

the related service is provided. Prepaid contributions are recognised as an asset to the extent 
that the prepayment will lead to a reduction in future payments or a cash refund. 

 
4. Employee numbers 
 
 The average number of persons employed by the company during the year amounted to 8 (2017: 

9). 
 
5. Profit before taxation 
 
 Loss before taxation is stated after charging:  

 2018 2017 
 £ £ 
Depreciation of tangible assets 99,713 97,268 
Audit fees 3,200 3,200 
 ════════ ════════ 
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Old Silhillians Association Limited 
 
Notes to the Financial Statements (continued) 
 
Year ended 31 July 2018 
 

 
6. Tangible assets 
 

  
Freehold 
property 

Plant and 
machinery 

Clubhouse 
improvemen

ts 
Astroturf 

facility Total 
 £ £ £ £ £ 
Cost      
At 1 August 2017 285,352 281,130 1,796,047 445,153 2,807,682 
Additions – 17,340 – – 17,340 
 ───────── ───────── ──────────── ───────── ──────────── 

At 31 July 2018 285,352 298,470 1,796,047 445,153 2,825,022 
 ═════════ ═════════ ════════════ ═════════ ════════════ 

Depreciation      
At 1 August 2017 16,241 209,962 71,842 222,521 520,566 
Charge for the year 5,707 28,408 35,921 29,677 99,713 
 ───────── ───────── ──────────── ───────── ──────────── 

At 31 July 2018 21,948 238,370 107,763 252,198 620,279 
 ═════════ ═════════ ════════════ ═════════ ════════════ 

Carrying amount      
At 31 July 2018 263,404 60,100 1,688,284 192,955 2,204,743 
 ═════════ ═════════ ════════════ ═════════ ════════════ 

At 31 July 2017 269,111 71,168 1,724,205 222,632 2,287,116 
 ═════════ ═════════ ════════════ ═════════ ════════════ 

 
7. Debtors 
 

 2018 2017 
 £ £ 
Trade debtors 34,942 31,493 
Other debtors 22,175 32,507 
 ──────── ──────── 

 57,117 64,000 
 ════════ ════════ 

 
8. Investments 
 

 2018 2017 
 £ £ 
Other investments – 514 
 ════ ════ 

 
9. Creditors: amounts falling due within one year 
 

 2018 2017 
 £ £ 
Trade creditors 42,133 36,177 
Social security and other taxes 2,906 6,196 
Other creditors 145,364 110,602 
 ───────── ───────── 

 190,403 152,975 
 ═════════ ═════════ 
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Old Silhillians Association Limited 
 
Notes to the Financial Statements (continued) 
 
Year ended 31 July 2018 
 

 
10. Creditors: amounts falling due after more than one year 
 
 Included within creditors greater than one year are secured debts which include the following 

charges and beneficial interests: 
 
 On 8 December 2010 a legal charge of £115,000 was created in favour of The English Sports 

Council over the Company's freehold property for grants received or receivable for the astroturf 
facility. 

 
 On 29 August 2014 a further charge for £490,000 was created in favour of The English Sports 

Council over the Company's freehold property for grants received or receivable for the clubhouse 
development and subject to the terms and conditions included in the Lottery Funding Agreement 
dated 29 August 2014. 

 
 The Rugby Football Union retains a beneficial interest for ten years in respect of a grant of 

£80,000 towards the construction of changing rooms and clubhouse development. 
 
11. Provisions 
 

  Deferred tax 
(note 12) 

Astroturf 
provisions Total 

 £ £ £ 
At 1 August 2017 108,469 20,000 128,469 
Additions – 20,000 20,000 
Other movements (10,847) – (10,847) 
 ───────── ──────── ───────── 

At 31 July 2018 97,622 40,000 137,622 
 ═════════ ════════ ═════════ 

 
12. Deferred tax 
 
 The deferred tax included in the statement of financial position is as follows: 

 2018 2017 
 £ £ 
Included in provisions (note 11) 97,622 108,469 
 ════════ ═════════ 

 
 The deferred tax account consists of the tax effect of timing differences in respect of: 

 2018 2017 
 £ £ 
Accelerated capital allowances 97,622 108,469 
 ════════ ═════════ 

 
13. Reserves 
 
 Profit and loss account - This reserve records retained earnings and accumulated losses. 
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Old Silhillians Association Limited 
 
Notes to the Financial Statements (continued) 
 
Year ended 31 July 2018 
 

 
14. Related party transactions 
 
 At the year end the Company owed £30,263 (2017: £30,000) to Mr S Westwood, £10,088 (2017: 

£10,000) to Mr M Lawrie, £10,088 (2017: £10,000)to Mr P Davies, £10,088 (2017: £10,000) to 
the Trustees of Mr J Harrison and £5,044 (2017: £5,000) to Mr R Young. All of whom are 
directors or club members of the Company. 

 
 In 2018 the Company made a donation of £10,771 to The Old Sihillians Trust (2017: £13,000), 

an Independent Registered Charitable Trust whose objectives are to support pupils and ex pupils 
of Solihull School. At the year end the balance outstanding was £nil (2017: £13,000 plus an 
additional aged creditor of £4,490). 
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Old Silhillians Association Limited 
 
Management Information 
 
Year ended 31 July 2018 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 The following pages do not form part of the financial statements. 
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Old Silhillians Association Limited 
 
Detailed Income Statement 
 
Year ended 31 July 2018 
 

 
 2018 2017 
 £ £ 
Turnover 
Sales - Bar 224,860 254,278 
Sales - Catering 62,039 25,395 
Room hire and sundry income 57,843 41,175 
Sports section rents 61,351 49,082 
Other ground hirings 14,891 22,471 
Astroturf facility 59,729 75,619 
Sponsorship 2,067 6,921 
Kitchen rents 5,000 5,000 
 ───────── ───────── 

 487,780 479,941 
 
Cost of sales 
Purchases 137,718 115,640 
Wages and salaries 78,583 84,792 
 ───────── ───────── 

 216,301 200,432 
 
 ───────── ───────── 

Gross profit 271,479 279,509 
 
Overheads 
Administrative expenses 408,484 394,387 
 
Other operating income 61,900 61,898 
 
 ──────── ──────── 

Operating loss (75,105) (52,980) 
 
Loss on financial assets at fair value through profit or loss (62) (239) 
Other interest receivable and similar income 21 35 
Interest payable and similar expenses (1,586) (1,191) 
 
 ──────── ──────── 

Loss before taxation (76,732) (54,375) 
 ════════ ════════ 
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Old Silhillians Association Limited 
 
Notes to the Detailed Income Statement 
 
Year ended 31 July 2018 
 

 
 2018 2017 
 £ £ 
Administrative expenses 
Administrative staff salaries 70,847 66,041 
Grounds staff salaries 46,113 41,207 
Staff pension contributions 1,321 784 
Rates and water 28,850 30,133 
Light and heat 26,956 23,040 
Insurance and licenses 20,868 18,999 
Repairs and maintenance 23,324 30,838 
Cleaning costs 20,792 20,210 
Ground expenses 20,000 20,000 
Telephone 1,085 1,092 
Website costs 2,017 1,668 
The Silhillian 11,229 8,281 
Internet and Sky 4,486 4,565 
Printing postage and stationery 979 871 
Sundry expenses (253) 3,365 
Charitable donations to Old Sihillians Trust 10,771 13,000 
Advertising 1,044 3,928 
Other professional fees 9,526 945 
Audit fees 4,009 3,200 
Depreciation of tangible assets 99,713 97,268 
(Gain)/loss on disposal of tangible assets – 860 
Provision for doubtful debts 448 107 
Bank charges 4,359 3,985 
 ───────── ───────── 

 408,484 394,387 
 ═════════ ═════════ 

 
Other operating income 
Subscriptions 22,000 22,000 
Grants and donations 39,900 39,898 
 ──────── ──────── 

 61,900 61,898 
 ════════ ════════ 

 
Other interest receivable and similar income 
Interest on cash and cash equivalents 21 35 
 ════ ════ 

 
Interest payable and similar expenses 
Interest on loans 974 754 
Interest on hire purchase and finance lease contracts 612 437 
 ─────── ─────── 

 1,586 1,191 
 ═══════ ═══════ 

 


